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EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND

HALF YEAR ENDED 30 SEPTEMBER 2022

ParticularsSr.

No.

(Rs. in lakhs)

a) During the previous quarter, the Company had evaluated its Capital work in progress relating to one of the manufacturing facility of wires

and considering the underlying facts and future economic benefits from the same, it had recognised an impairment amounting to

Rs. 125 lakhs. The same had been shown under exceptional items.

b) In the previous year, the Company had availed the benefit of Amnesty scheme announced by the Government of Maharashtra, for

pending sales tax appeal and had written off Rs. 380 lakhs towards disputed VAT input tax credit matter (ITC) which was pending before

CESTAT, VAT tribunal during the previous year.

c) In the previous year, the Company had sold one project, which was in progress (as is where is basis) to a third party and booked an

additional cost of Rs. 535 lakhs towards compensation to buyer for future estimated losses, expected liquidated damage and other

incidental costs. (It includes provision of Rs. 230 lakhs and Rs.305 lakhs towards write off). Also during the previous year, the Company

had made a provision of Rs. 285 lakhs towards cost incurred on crematorium projects of Municipal Corporation of Greater Mumbai

(MCGM) and expected liquidated damages, as estimated by the Management.

d) In the previous year, the Company had sold three properties situated at Delhi (Narayana), Silvassa and Ahmednagar and the profit on

sale was recognised as an exceptional item.

4 The Board of Directors of the Company, at its meeting held on 28 May 2021, had approved the Scheme of Amalgamation (merger by

absorption) of its 100% Subsidiary Company, Ador Welding Academy Private Limited (“Transferor Company”) with Ador Welding Limited

(“Transferee Company” or “the Company”). The Management had, accordingly, filed application for approving the scheme of amalgamation

with the National Company Law Tribunal (NCLT), Mumbai bench. The said application was disposed off by NCLT vide its order dated 08

December 2021. The Company has complied with the instructions given in the said Order and the petition for the scheme of amalgamation

is still pending with NCLT, Mumbai bench for hearing/approval. Hence no adjustment has been made in the books of account of the Holding

Company and in the standalone financial results upto the period ending 30 September 2022.

5 The Board of Directors of the Company, at its meeting held on 31 May 2022, had approved the Scheme of Amalgamation (merger by

absorption) of Ador Fontech Limited (“Transferor Company”) with Ador Welding Limited (“Transferee Company” or “the Company”). The

Company has obtained necessary NOCs from the Stock exchanges for the said scheme of amalgamation and the Company is in the

process of making application with NCLT.

6 During the current quarter, the Company has entered into an Agreement for sale w.r.t. its Cochin office property, having a book value of

Rs 49 lakhs, for a consideration of Rs. 160 lakhs, which has been duly approved by the Board, hence the same has been classified from

'Investment property' to 'Assets classified as held for sale'.

7 The above is an extract of the detailed format of Standalone and Consolidated Financial Results for the quarter and half year ended

30 September 2022, filed with the National Stock Exchange of India Limited and BSE Limited, under Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full format of Standalone and

Consolidated Financial Results for the quarter and half year ended 30 September 2022 are available on the Stock Exchange websites at

www.nseindia.com and www.bseindia.com as well as on the Company website at www.adorwelding.com.
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1 Revenue from operations

2 Other income

3 Total income

4 Profit before exceptional items and tax

5 Exceptional items (net) (Loss) (Refer note 3)

6 Profit before tax

7 Net Profit after tax

8 Total comprehensive income for the period

(after tax)

9 Equity share capital

10 Other equity (excluding revaluation reserve

Rs. Nil)

11 Earnings per share (EPS) (net of tax)

(in Rs.)

Basic and diluted EPS (not annualised)

(of Rs. 10/- each)

Year endedHalf year endedQuarter ended

Standalone

(Audited)(Unaudited)

31 March

2022

30 September

2021

30 September

2022

30 September

2021
30 June 2022

30 September

2022

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND

HALF YEAR ENDED 30 SEPTEMBER 2022

ParticularsSr.

No.

(Rs. in lakhs)
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1 Revenue from operations

2 Other income

3 Total income

4 Profit before exceptional items and tax

5 Exceptional items (net) (Loss) (Refer note 3)

6 Profit before tax

7 Net Profit after tax

8 Total comprehensive income for the period

(after tax)

9 Equity share capital

10 Other equity (excluding revaluation reserve

Rs. Nil)

11 Earnings per share (EPS) (net of tax)

(in Rs.)

Basic and diluted EPS (not annualised)

(of Rs. 10/- each)
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Consolidated
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Impairment in the value of the wire manufacturing

facility [Refer note a below]

Balances with government authorities written

off [Refer note b below]

Provisions for cost overrun and other incidental

costs [Refer note c below]

Profit on sale of Properties [Refer note d below]

Total
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For ADOR WELDING LIMITED

A. T. MALKANI

MANAGING DIRECTOR

DIN : 01585637

Mumbai

4 November 2022

Regd. Office: Ador House, 6, K. Dubash Marg, Fort, Mumbai - 400 001-16. Maharashtra, India.

Tel: +91 22 66239300 / 22842525 Fax: +91 22 22873083

E-mail - investorservices@adorians.com Website- www.adorwelding.com

CIN : L70100MH1951PLC008647

ADOR WELDING LIMITED

Notes:

1 The above financial results have been reviewed by the Audit Committee and then approved by the Board of Directors at their respective

meetings held on 04 November 2022.

2 The above financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),

prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable.

3

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

ADOR FONTECH LIMITED
Belview 7 Haudin Road Bengaluru 560 042 
CIN: L31909KA1974PLC020010 T: 080 25596045
E: investorservice@adorfon.com; www.adorfon.com

Sl 
No.

Particulars

ConsolidatedStandalone (`. in lakhs) (`. in lakhs)

31.03.22 31.03.2230.09.21 30.09.2130.09.22 30.09.2230.09.22 30.09.2230.06.22 30.06.2230.09.21 30.09.21

Quarter ended Quarter endedHalf year ended Half year ended Year endedYear ended

(after exceptional and/or extraordinary items) 

(comprising profit/(loss) for the period (after tax)

2 Net Profit/(Loss) for the period 726 717 849 1443 1705 3505 562 536 759 1098 1491 2966 

1 Total income from operations (net) 5164 4982 5344 10146 10760 21040 5308 5072 5486 10380 10987 21405 

3 Net Profit/(Loss) for the period before tax 726 717 849 1443 1705 3505 562 536 759 1098 1491 2966 

and other comprehensive income (after tax)

5 Total comprehensive income for the period 483 513 587 996 1349 2563 319 332 497 651 1135 2158

8 Earnings per share (of Rs.2/- each)

7 Reserves (excluding revaluation reserves) as shown 13270 11581

6 Equity share capital 700 700 700 700 700 700 700 700 700 700 700 700

(before tax, exceptional and/or extraordinary items)

in the Audited Balance Sheet of the previous year

(for continuing and discontinued operations)

Basic  1.4 1.4 1.6 2.8 3.8 7.3 0.9 0.9 1.4 1.8 3.2 6.1

(after exceptional and/or extraordinary items) 
4 Net Profit/(Loss) for the period after tax  482 506 575 988 1324 2544 318 325 485 643 1110 2139 

Diluted 1.4 1.4 1.6 2.8 3.8 7.3 0.9 0.9 1.4 1.8 3.2 6.1

(ii)  These statements have been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013 
and other recognised accounting practices and policies to the extent applicable. 

(iii) The consolidated financial results comprise Ador Fontech Limited and its wholly owned 
subsidiary - 3D Future Technologies Private Limited.

(iv)  In terms of para 12 of Ind-AS-108, the Company views its business operations in a holistic manner 
and hence segment reporting is not applicable w.r.t. Standalone Financial Statements. However,
the nature of business of the Holding and Subsidiary being distinct, aggregation in terms of the 
Consolidated Financial Statements have been reported as part of Segment Reporting. 

(i)  The above is an extract of the detailed format of financial results filed with the Stock Exchange 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.The full format of the financial results are available on the website of the Bombay Stock 
Exchange-www.bseindia.com and on the Company's website- www.adorfon.com. 

Notes:
(vi) The above results have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on November 3,2022.
(vii) The Statutory Auditors have carried out Limited Review of the financial statements for the 

quarter and half  year ended September 30,2022. 
For Ador Fontech Limited

Bengaluru A T Malkani
Nov 03,2022 Chairman

Note: Refer publication dated 04.11.2022. The revenue in respect of consolidated results for the 
quarter ended September 30, 2022 was reported correctly in the Consolidated Statement of Profit 
and Loss but for a typographical error in this sheet. It was published as Rs.5038 instead of Rs.5308.
Request to kindly take note of the correction/update made herein above. 

(v)  Regrouping of data have been done to facilitate comparison.
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